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30th  January, 2019 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalai Street, 

Mumbai - 400 001 

Dear Sir, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th  Floor, Plot No. C-1, 

G Block, Bandra Kurla Complex, 

Bandra (E), Mumbai 400 051 

Sub: 	Intimation pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

Ref: - BSE Scrip Code -533204; NSE Symbol — MANDHANA 

Pursuant to the Resolution Plan approved by the Hon'ble National Company Law Tribunal, Mumbai 

Bench vide its order dated 30th  November, 2018 the undersigned has received a letter dated 
30th  January, 2019 from M/s. Formation Textiles LIC, Resolution Applicant appointing following 

persons as Directors of the Company w.e.f. 30th  January, 2019: 

Sr.  No. Name of the Director Category of Director 
1.  Mr. Piyush Viradia Non-Executive Director 
2.  Ms. Cynthia Dibartolo  Non-Executive & Independent Director 
3.  Mr. Todd Robinson Non-Executive & Independent Director 
4.  Mr. Lawrence Steckman Non-Executive & Independent Director 
5.   Mr. Nimesh Patel Non-Executive Director 
6.  Ms. Alka Patel Non-Executive Director 
7.  Mr. Chirayu Chhibber Non-Executive & Independent Director 
8.  Mr. Piyush Doshi 	_ Non-Executive & Independent Director 

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated 9th  September, 2015 are enclosed herewith as Annexures 1 to 9. 

You are requested to take the same on your records and oblige. 

CharuDesai 

IP Registration no. IBBI/IPA001/IPP00434/2017-18/10757 

Resolution Professional 

Mandhana Industries Limited 

End.: As Above. 

ler:olution Professional 

!ndastr e s Limited 
(., 	 Corporate Insolvency Resole' 
'tocess 	:)i der. Dated 11th October, 20: 

MANDHANA INDUSTRIES LTD. 
Office: 205 - 214, Peninsula Center, Dr. S.S. Rao Road, Parel, Mumbai - 400 012, India. 
Tel.: 91-22-43539191 • Fax: 91-22-43539216 / 17 / 18 •E-mailinfo@mandhana.com •Website: www.mandhana.com  
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ANNEXURE —1 

Sr. 

No. 

Particulars Remarks 

1.  Reason 	for 	change 	viz. 	appointment, 
resignation, removal, death or otherwise 

Appointment 	of 	new 	Directors 	are 	made 
pursuant to the Resolution Plan as approved by 
the 	Hon'ble 	National 	Company Law Tribunal, 
Mumbai 	Bench 	vide 	its 	order 
30th  November, 2018. 

2.  Date of appointment & cessation and 
term of appointment 

Date 	of 	Appointment 	of 	new 	Directors: 
30th  January, 2019 

Term of Appointment: 

Until 	the 	completion 	of the 	ensuing 	annual 
general meeting. 

3.  Brief Profile (in case of appointment); Enclosed herewith as Annexures - 2 to 9. 
4.  Disclosure 	of 	relationships 	between 

directors (in case of appointment of a 
director). 

None. 
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Annexure 2 

Mr. Piyush Viradia is founder and chairman of Formation Capital Inc. He holds a Bachelor's 
degree in Chemical Engineering from Gujarat University, a Master's degree in Biochemical 
Engineering from City University New York, Grove School of Engineering and an MBA in 
Finance from NJIT School of Business. He is a serial entrepreneur and has interest in multiple 
industries. He has an in-depth knowledge in the fields of engineering and management. He has 
20 years of experience as a business owner and professional executive. 

He has multiple successful ventures in sectors such as Coal & Energy, Pharmaceuticals, 
RealEstate, Automobile, Textile and Hospitality. Underneath his leadership Formation Capital 
has created a company with 600 million dollars in assets under management and approximately 
8000 employees across the globe. His core competence is in turning around distressed 
businesses. He has contributed in research and development of multiple products from lab scale 
to commercialization and published many research articles in multiple magazines. He has been 
featured in New York Times as a business commentator. He contributes his success to hard 
work, a conservative approach and focused delivery of objectives. 

Prior to entering business Mr. Viradia has worked with multiple international firms as an 
executive. He has been with Birla Chemicals, Phillips Carbon- RPG Group, ESSAR Oil, 
AccuMed, pharmaceuticals, Genzyme- SANOFI Biotech. Mr.Viradia has served the US Air 
Force as an engineer. 

He is also involved in multiple non-profit/charity organizations. 
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Annexure 3 

Ms. Cynthia Dibartolo, ESQ. is the Founder and CEO of Tigress Financial Partners. Cynthia 
has 30 years of accomplishment-laden experience aligned with Fortune 500 companies, driving 
achievements in revenue growth, brand expansion and new offerings. Her ability to set the 
overall vision and strategy for a company propelled her career at Merrill Lynch, Smith Barney-
Morgan Stanley, Citigroup and Bear Stearns. 

Beginning her career as an institutional credit analyst with Bear Stearns, then an attorney with 
Merrill Lynch, Cynthia segued into a Compliance Director at Smith Barney. She earned a 
coveted position in management within the Private Client Group at Smith Barney. Upon the 
integration of Smith Barney and Citicorp, she transitioned to the bank platform spearheading 
the turnaround of under-performing "franchises". She is credited as a leader behind a plan 
between Smith Barney and Citicorp Investment Services to develop a Mass Affluent Offering, 
leading to the integration of the two broker dealers and later assumed a position as a Risk 
Management Director. 

In the year 2009, she founded Tigress Financial Partners, a woman owned and operated 
financial services firm sensitive to people with disabilities. Tigress is a fully licensed 
investment bank, broker dealer and RIA dedicated to the principles of diversity and inclusion. 
Tigress offers Research, Banking, Sales & Trading, Asset Management and Wealth 
Management services. 



Annexure 4 

Mr. Todd Robinson is a business attorney known for zealous advocacy both at the closing 
table and in the courtroom. Todd represents clients across the United States in the financial 
services, investment, commercial real estate, and tech industries. He also handles a variety of 
transactions matters for his clients ranging from commercial loan closings, real estate private 
equity capital raises, joint venture agreements, commercial leasing, business acquisitions, and 
general commercial real estate services for investors and developers and handles complex 
litigation matters and has represented clients both in federal and state court in matters relating 
to investment disputes, landlord-tenant, breaches of fiduciary duties, allegations of fraud and 
lender liability. 

Before founding Robinson Law, he practiced commercial real estate and commercial litigation 
at some of Atlanta's largest and most prestigious law firms. 

He has completed is education from University of Georgia and Emory University School of 
Law. 
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Annexure 5 

Mr. Lawrence Steckman has more than thirty years' experience litigating securities, RICO 
and business cases. 

Mr. Steckman has handled high profile client matters and dismissal claims against his clients 
and has been counsel in leading securities, derivatives and RICO litigations as well as securities 
and commercial arbitration disputes. His practice areas include securities and derivatives 
private and class suits, including Rule 10b-5 litigation, complex federal and state commercial 
litigation, prosecuting and defending civil RICO private and class suits, merger and acquisition 
litigation, bond, arbitrage and real estate fraud litigation, corporate, contract, and commercial 
litigation, international commercial arbitration, broker-dealer and broker-customer securities 
arbitration, including, municipal arbitrage fraud arbitration, securities regulatory matters and 
professional liability and D&O litigation. 

He has represented mutual, hedge and private equity funds, insurance companies, accounting 
and 
audit firms, real estate/mortgage companies, technology companies, a financial strength rating 
company, officers of domestic and foreign companies, investment bankers, brokers, law firms, 
lawyers and entrepreneurs. 

In July, 2006, Super Lawyers Magazine, in its first New York edition, identified him as one of 
New York's "Super Lawyers" in securities litigation and business law and he received that 
honor again most recently in 2013, 2014, 2015, 2016, 2017 and 2018. The independent attorney 
rating service, AVVO, has awarded him a rating of "superb" (10.0), its highest level. 

He is the author or lead co-author of more than fifty published works on the law. 
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Annexure 6 

Mr. Nimesh Patel serves as Chief Investment Officer at Formation Capital. He oversees all 
investment opportunities and is involved in key decisions in the day to day operations. He was 
previously at DA Commercial Finance, a private equity firm, where he led in origination, 
underwriting and execution of debt and equity transaction. In 2014, he joined GrowthCap as a 
Senior Vice President of Business Development focusing on Software companies requiring 
growth capital. 

He has also served as Director of Investment banking and head of business development at 
Tigress Financial Partners, a boutique investment bank in NYC. In the span of 3 years he played 
an integral part of raising $500 million in private capital and investing in Technology, Real 
Estate, Energy and distressed companies. He has played lead roles in deal origination, 
execution and managed key relationships with investors across the globe. 

His experience in investments, deal transactions and operations of day to day portfolio 
management is of significant value. He holds a masters in International Finance. 
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Annexure 7 

Ms. Alka Patel is an administrative manager in Aver Software Technology Ltd since 1993. 
The company is owned by her family. She oversees the administrative operation of the 
company that includes managing day-to-day tasks, supporting and supervising the staff, 
planning and implementing administrative systems. She also works alongside managers of 
different departments within the company. She has invaluable operations skills in a fast-
changing sector. 

She has similar responsibilities of other entities in her portfolio. 
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Annexure 8 

Mr. Chiryu Chhibber holds an MBA in Marketing with 10 years of experience in diverse 
Management functions. His core area of expertise is in selling products/services by devising a 
suitable marketing strategy and deploying efficient sales force. He also has experience in Real 
Estate and Finance sectors as a Marketing Consultant to B2C Companies and he has skill sets 
and experience which are critical to understanding of public relations and sales. 
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Annexure 9 

Mr. Piyush Doshi is a serial entrepreneur and consultant for past 25 years. He has vast 
experience in multiple sectors of industry that includes FMCG, Electronics, Industrial 
machinery and Textile and has worked as a business development consultant and expanded 
business growth to eventual targets. He has a Bachelor's Degree in Commerce and kept himself 
fairly updated through reading, attending seminars, workshops and short term management 
development courses. He believes that innovation and research & development are the driving 
forces for the growth of an entity. 

He enjoys Philanthropic work and devotes his time in charity and providing education to 
underserved children. 
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